The Annual Cost Of Pet Ownership: Can You Afford A Furry Friend?
The first-year cost of pet ownership exceeds $1,000, according to the ASPCA. If you have the foresight and are considering bringing a furry friend into your home, you might want to ask: Can you afford to be a pet owner?

The costs of bringing an animal into your home go far beyond any initial adoption fee, which can vary from nothing at all to hundreds of dollars. Here is a breakdown of the average first year cost of pet ownership costs for one medium dog or one cat, according to the ASPCA.

One-time pet expenses:
Spaying or Neutering: Dog: $200 / Cat: $145
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Initial

Medical Exam: Dog: $70 / Cat: $130

Collar or Leash: Dog: $30 / Cat: $10

Litter Box: Cat: $25

Scratching Post: Cat: $15

Crate: Dog: $95

Carrying Crate: Dog: $60 / Cat: $40

Training: Dog: $110

Total One-time Costs: Dog: $565 / Cat: $365

Annual pet expenses

Food: Dog: $120/ Cat: $145

Annual Medical Exams: Dog: $235 / Cat: $130

Litter: Cat: $200

Toys and Treats: Dog: $55 / Cat: $25

License: Dog: $15

Miscellaneous: Dog: $45 / Cat: $30

Total Annual Costs without insurance: Dog $470/ Cat $530
Pet Health Insurance: Dog: $225 / Cat: $175

Total Annual Costs with insurance: Dog: $695 / Cat: $705

According to this report, the total first-year cost of owning a dog is $1,270 and for a cat it’s $1,070.

Depending on the food you buy and your actual medical expenses, the costs could be much higher. If you rent an apartment, expect to pay a sometimes no refundable pet deposit or cleaning fee, if your landlord allows animals at all.
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