IB Economics

Country Study

Assignment 1: 5 points
Research your country on the internet and in reference books from the library.  Use the Economic (& Social) Indicators table to help you.  You are always free to supplement this table with any information that you feel is interesting or pertinent.  This table will give you a starting point for learning about your country and its economic needs.

You can use the attached list of websites to help you in your study.  It may be helpful to find the information from a variety of sources in order to obtain the best information.   It is also important that you cite the source of the information you’ve gathered.

https://www.cia.gov/library/publications/resources/the-world-factbook/index.html (CIA country information)

www.who.int/country/en (World Health Org. country information)

data.worldbank.org/country (World Bank website – see “Data” link)

www.state.gov/r/pa/ei/bgn (U.S. State Department country information)

www.lonelyplanet.com/destinations (Independent travel site with country overviews)

www.oecd.org
 (Organization for Economic Cooperation and Development)

https://www.transparency.org/ (Transparency International)

economist.com (The Economist)

DUE DATE __________

Assignment 2: 8 points
Find at least seven news articles as you can on your country from this year.  Your goal is to learn what the most pressing economic issues are in your country.  There may be many, but as a policy-maker you will have to prioritize.  At first, just learn about what the issues are, then, given your research, you can begin to focus your study on the macroeconomic and trade issues that seem to need the most attention. You will need to turn in an annotated bibliography in MLA format. 

· What seem to be the most pressing economic issues in your country?  Unemployment? Inflation? Standards of Living?  Income inequality? Infrastructure? Trade? Exogenous Variables?  Education?  War?  Banking system?  Health care?  

· Who seem to be the most influential groups in your country?

· Which issues do you, as an economic policy-maker have control over?  Which do you NOT have control over?

DUE DATE___________

Assignment 3: 8 points
What is the role of international organizations in your country?  Is your country a donor or receiver of funds from the IMF or World Bank?  Is there a preponderance of NGO’s in your country?  To what extent is your country helped or hurt by international organizations?  To what extent is your country a major player in international affairs?  

Using a bulleted format, write a word-processed response to the above questions.  Be sure to address the roles of the following organizations:  IMF, World Bank (IBRD), WTO, WHO, variety of NGO’s.  (Min 500 words)

DUE DATE_______ 

Assignment 4: 8 points
Create a defined problem statement that you will intend to solve for your project. This problem will be based upon what you find in assignments one and two.  You may find that your country has many problems, but the purpose of this assignment is to prioritize them and focus on one or two to address.  Be sure that your problem can be addressed by economic solutions.   Your problem statement should be word-processed. (Min 400 words)

DUE DATE_______ 

Assignment 5: 15 points
Based on the problem statement identified in assignment three, outline your proposed solution to the country’s primary economic problem.  Be sure that your solution fits the problem, presents a clear justification, and is based on the correct information from assignments one and two.  Your solution should be presented in outline form using diagrams to illustrate your intended outcomes. * (Min 600 words)

DUE DATE _______

Assignment 6

Turn in final written draft of your project.  Each packet should include:

Assignments 1 – 5 in order

All articles copied and notes taken  

Except for assignment number one, all assignments should be word-processed.

DUE DATE ______

*In developing your policy solutions the following terms may prove useful.

· Absolute advantage
Aggregate demand

· Aggregate supply 
Budget deficit/surplus

· Demand side theories
Fiscal policy

· Monetary policy
Free trade

· Inflation
Interest rates

· IMF
Monetary policy

· Tariffs
Terms of trade

· Trade deficit
Trade surplus

· Unemployment rates
World Bank 

· CPI
Cost push inflation

· Demand pull inflation
Business cycle

· Gross domestic product
Opportunity costs

· Harrod-Domar growth model
Dual sector model

· World Trade Organization
Foreign direct investment

· Micro-credit schemes
Sustainable development

· Primary products
Narrow range of exports

· Commodity agreements
Export-led growth

· Import substitution
Foreign aid

