
Holt Elementary PTO
February 8, 2024



● Welcome
● Secretary/Minutes -Kimberly
● Treasury/Budget - Jill
● Teacher Liaison Update - Lesli/Allan
● Site Council Update - Tina/Amanda
● Principal Update - Allan
● Non-profit Status Update/Votes - Kimberly
● Board & Committee Updates - various
● Adjourn

Agenda



● Starting Balances
○ $63,714.18

● Budget Balance
○ $32,595.94/$52,203.55

Budget

● Net for the year: -$16,667.39
○ Expenses: -$18,176.56
○ Income: $1,509.17



● Enrichment Total Spent: $11,565.25/$13,500
○ $296.25 busing for 3rd grade music trip (Cost was shared)
○ $1,525 for three (3) assemblies
○ $9,744 School Enrichment ($21/student)

● Library Total Spent: $150/$325
○ OBOB: $85 for Registration

Enrichment/Library Budget



● Food for meetings
○ $70.69/$750

Family Involvement Budget



● Childcare at January Meeting?

Staff Support Budget



● Income to still come in:
○ Panda Express (11/16)
○ Papaʼs Pizza (12/11)
○ Panera (1/30)

Income Budget



● Teacher Liaison - Allan/Leslie
● Site Council - Amanda/Tina
● Principal - Allan

Staff and Board Updates



● State Corporation Application: Approved - 10/27
● Federal EIN Application: Approved - 10/27
● Federal IRS Tax Exemption: Approved
● DOJ Registration for Charitable Organization: Pending

Need to Vote on:
● General Liability Insurance
● Banking
● Online Merchant

Non-profit Status Update



After established for 1 year, can apply for a gaming license
● Bingo
● Raffle
● Monte Carlo Events

DOJ Registration for Charitable Organization



Exceptions



Bingo



Voting Eligibility. All general members and members of the Board, with the 
exception of the Principal/Acting Principal and the PTO/Staff Liaison whose 
primary duties are to be advisors to the Board, are eligible to vote. The 
President shall vote only in the case of a tie.  

General Membership.  All parents and/or guardians are included as a 
general member of the PTO. All general members shall have the right to know 
all matters pertaining to the PTO, and the right to vote on Board members and 
budget issues presented during General Meetings. Members have one vote 
per household. 

Who can Vote?



Need to Vote on:
● General Liability Insurance
● Banking
● Online Merchant

Non-profit Financials Update



Association Insurance Management Inc. (AIM Inc.) 
● General Liability - $180

○ $1 Million
○ $5,000 in Medical Payment

● Fidelity Bond (Crime)
○ $25,000 - $115
○ $50,000 - $140

● Total: $295 or $320 annually

General Liability Insurance



Association Insurance Management Inc. (AIM Inc.) 

*RECOMMEND APPOINTING AN ASSISTANT TREASURER TO FULFILL THIS 
REQUIREMENT

General Liability Insurance



Association Insurance Management Inc. (AIM Inc.) 
● General Liability - $180

○ $1 Million
○ $5,000 in Medical Payment

● Fidelity Bond (Crime)
○ $25,000 - $115

● Total: $295
○ With the plan to review gross withholdings of funds in our 

accounts prior to our renewal and if needed, vote to 
increase the Fidelity Bond (Crime) to $50,000

VOTE - General Liability Insurance



● OnPoint - Business Checking
○ $0 minimum balance, $0 Monthly Service, $100 minimum 

opening deposit (Transaction limit unclear)
● Selco - Business Checking

○ 100 Drafts/Deposits or 500 Drafts/Deposits free per month, $0.15 
per item after

○ No monthly fee if maintain $500 or $1500 daily balance average 
(otherwise $4 or $8 a month)

● OCCU - Nonprofit Checking
○ No monthly service fees, no minimum monthly balance, unlimited 

transaction, unlimited cash deposits per month without a fee

Bank Account Options



1. OnPoint - Business Checking
2. Selco - Business Checking
3. OCCU - Nonprofit Checking

Vote - Bank Account Options



● Free!!!
○ No monthly/annual fee
○ No transaction fee

● How is it free?
○ When donors check out, they are given the option to also make a 

donation directly to Zeffy, to help keep this online payment merchant free 
for nonprofits

○ Other platforms give donors the option to cover the transaction fee
● Other Merchants

○ Typically a monthly or annual fee to use the platform
○ Give donors the option to cover the transaction fees (ex. 2.9% and $0.30 

per transaction). If donors do not pay the fee, it is then taken directly out 
of the donation

Online Payment Merchant - Zeffy





● Accepts all payment types
○ All credit cards
○ Apple Pay and Google Pay
○ ACH and PAD
○ Cheque

● Automatically sends tax receipts
● Tracks donations
● Donors DO NOT have to set up an account with Zeffy
● Unlimited customizable donation forms
● Deposits directly to bank account (monthly)
● Accept payments in person

○ No terminal, no fees - iPhone required

Online Payment Merchant - Zeffy



Online Payment Merchant - Zeffy



● Once bank account is set up  
● Set up an account and platform with Zeffy to 

accept online donations for Jog-a-thon

Vote - Online Merchant Zeffy



● Holt Nights Out
○ Tuesday, February 27th

■ McMenamins on 19th
○ Wednesday,March 13th

■ Chipotle on Gateway
○ April 10th or 11th

■ Bangers and Brews on Willakenzie (Sheldon 
Plaza)

Fundraising/Event Updates



● BottleDrop - Coordinator needed
● School Cents Program
● OBOB
● 5th Grade Celebration

Fundraising/Event Updates



● Spring Carnival
○ Friday, April 19th 

● Holt Bolt (Jog-a-thon)
○ Friday, May 17th

Fundraising/Event Updates



Adjourned!


