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Tomorrow there will be a Quiz on
Sequences & Exponential Functions

@ Last week we learned to create an exponential function in the form y=ab*

using the "Double Substitution Method". Use it now to find the exponential function
that passes through the two points (2, 12) and (5, 187.5)
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@ Find the future value of an 8 year investment of $4500 that pays an annual

interest of 4.0%.
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@ Find the future value of an 8 year investment of $4500 that pays an annual
interest of 4.0%, compounded once TWICE a year.

P

For this question, you will need the compound interest formula
which you will find on your reference sheet. This formula is needed if
interest 1s being compounded more than once a year.

= ({5
~ Kbl B

Compound Interest Formula: |

A b
Future Value = PV(1 + %)kt

where PV =Present Value

k =# times per year interest is compounded




January 13, 2020

Find the future value of a $15,000 investment in an account that earns
and annual interest rate of 7.5%, butis compounded 4 times a year

4%
L01S

(this 1s called quarterly compounding).
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We'll add a few more assignments on the
current recording sheet, including a few in
Ch. 2, and then turn it in.

2nd half of class tomorrow:

Quiz on
- Sequences
- Writing Exponential Functions
- some exponents to simplify

- Create expon. function given 2 pts
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